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FORM No. N-1
[See Section 81 and rule 69 (3)]
INDEPENDENT AUDITOR'S REPORT

To,

The Chairman

The Youth Development
Co-operative Bank Ltd.
Kolhapur.

Ref. : Appointment Letter Reference No. H.Q./364-A/
2017-18 Dated 03/10/2017

Report on the Financial Statements as a Statutory
Auditor

1. We have audited the accompanying financial
statements of the Youth Development Co-operative Bank
Ltd. Kolhapur, which comprise the Balance Sheet as at 31st
March 2018 and the Statement of Profit and Loss for the year
ended, and a summary of significant accounting policies and
other explanatory information incorporated in these financial
statements of the Bank along with its Branches and Extension
counters audited by us for the period 1st April, 2017 to 31st
March 2018.

Management's Responsibility for the Financial
Statements

2. Management is responsible for the preparation of
these financial statements in accordance with Maharashtra
Co-operative societies Act, 1960, Banking Regulation Act,
1949 (A.A.C.S.) and RBI / NABARD Guidelines. This
responsibility includes the design, implemention and
maintenance of internal control relevant to the preparation of
the financial statements that are free from material
misstatment, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted our
audit in accordance with the applicable Standards by The
Institute of Chartered Accountants of India and under the
MCS Act/ BR Act/ RBI guidelines. Those Standards require
that we comply with ethical requirements and plan and
perform the audit to obfain reasonable assurance about
whether the financial statements are free from material
misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant
to the Bank's preparation and fair presentation of the financial
statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation
of the financial statement.

5. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
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opinion.

Opinion

6. In our opinion and to the best of our information and
according to the explanations given to us, the said accounts
together with the notes thereon give the information required
by the Banking Regulation Act, 1949 (A.A.C.S.) as well as
the Maharashtra Co-operative Socieites Act, 1960, the
Maharashtra Co-operative Societies Rules 1961, and any
other applicable Acts, and or circulars issued by the Registrar,
in the manner so required for the bank and give a true and
fair view in conformity with the accounting principles generally
accepted in India.

(i) in the case of the Balance Sheet, of the state of
affairs of the Bank as at 31st March 2018.

(i) In the case of the Statement of profit and loss of the
profit/loss for the year ended on 31/03/2018; and

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account
have been drawn up in accordance with the provisions of
Section 29 of the Banking Regulation Act, 1949 read with
provisions of the Maharashtra Co-operative Societies Act,
1960 & Maharashtra Co-operative Societies Rules 1961,

8. We report that :

(a) We have obtained all the information and
explanations which, to the best of our knowledge and belief,
were necessary for the purpose of our audit and have found
them to be satisfactory.

(b) The transactions of the Bank, which have come to
our notice, have been within the powers of the Bank.

(c) The returns received from the offices and branches
of the Bank have been found adequate for the purposes of
our audit.

9. In our opinion, the Balance Sheet and Profit and Loss
Account comply with applicable Accounting Standards
10. We further report that :

(i) The Balance Sheet and Profit and Loss Account
dealt with by this report, are in agreement with the books of
account and the returns subject to following :

a) NPA Provisions are having shortfall of Rs. 24.25
Lakhs and Interest on NPA Accounts of Rs. 387815/- are
credited to 'P & L Account' so loss increased by Rs. 28.13
Lakhs

b) GST of Rs. 524422/- is not debited to 'P & L Account'
so loss increased by Rs. 524422/-.

(ii) In our opinion, proper books of account as required
by law have been kept by the Bank so far as appears from
our examination of those books.

(iii) The reports on the accounts of the branches audited
by us have been dealt with in preparing our report in the
manner considered necessary by us.

(iv) for the year under audit, the bank has been awarded
"C" classification.

For Akiwate Herwade Kurane & Associates
Chartered Accountants
Partner, CA Suchit Shantinath Herwade
Member No. 128514, FRN - 130462W
Auditors Panel No. 895/18443.
Date : 31/07/2018
\Place : Kolhapur .
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ANNEXURE - A

NAME OF THE BANK

HEAD OFFICE

DATE OF REGISTRATION :
DATE & NO.OF
RBILICENCE
JURISDICTION

YOUTH DEVELOPMENT CO-OP.

BANK LTD. KOLHAPUR

F-2,'POORNIMA' 1429/G,
NEAR SAMBHAJI BRIDGE,

'C'WARD, LAXMIPURI,
KOLHAPUR - 416 002.

DT. 16-06-1975, KPR/BNK/26
DT. 24-03-1983 NO. MH-335

KOLHAPUR, SANGLI, SINDHUDURG
ANDRATNAGIRI DISTRICTS.
(FIGURES IN LAKHS EXCEPT COLUMN NO. 1,2,9,10,12,13,14)

ITEM As on 31st March, 2018
1. No. of Branches including Head Office 13
2. Membership Regular 17687
Nominal 4120
Paid up Share Capital 46769
Total Reserve and Funds 1891.41
5. Deposits Savings 3902.02
Current 788.65
Fixed 7786.79
6. Advances Secured 471527
Unsecured 101.83
Total % Priority Sector 46.25
Total % of Weaker Section 17.93

7. Borrowings D.C.C. Bank
M.S.C. Bank -
Others -
8. Investment D.C.C.Bank 466.98
M.S.C. Bank 0.35
Others 6570.25
9. Overdue Percentage 3142
10.  Audit Classification 'C
1. Profitfor the year -506.54
12. Sub-staff 25
13. Other Staff 76
14. Total Staff 101
15. Working Capital 13651.18
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(Rs. in lakh)

Extent of| Extent of| Extent of
below unated | ‘unlisted
No Issuer  |Amount inm:jem securities | securiies
Ahd
1. | PSUs 25.00 | 0.00 | 0.00 | 0.00
2 | Fls 0.00| 0.00 | 0.00 | 0.00
3. | Public 0.00| 0.00 | 0.00 | 0.00
Sector Banks
4, | Mutual Funds 0.00| 0.00 | 0.00 | 0.00
5. | Others 440.00 | 0.00 | 0.00 | 0.00
6. | Provision held |290.00 | 0.00 | 0.00 | 0.00
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(Rs. in lakh)
Particulars Amount
Opening Balance 340.00
Additions during the year
since 1st April
Reductions during
the above period
Closing Balance 340.00
Total Provisions held 204.00
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